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Optional Paper 

Subject Name -: Insurance and Transport 

Course Code -: 106 – b. 

 

Objectives -: 

1. To acquaint students with the concept of Insurance and Transport. 

2.  To introduce the scope of Insurance including Life & General Insurance and Transport including 

Travel & Tourism. 

3. To make the students aware of carrier opportunities in the field of Insurance & Transport and impart 

appropriate skills. 

 

Marks : 100 No. of Lectures 48 

Term I - INSURANCE 

 

Unit 

No. 
Topic Lectures 

1. Concept of Insurance 

Risk : Meaning, Definition & Scope ---Types: Human & Business ---Types of 

Business Risk. 

Insurance : Meaning, Definition, Need & Scope -Insurance Contract: Meaning, 

Components. 

12 

2. Life Insurance 

Meaning, Definition, Need, Scope & Principles of Life Insurance. 
Types of Life Insurance Policies---Carrier Options in Life insurance Business. 

12 

3. General Insurance 

Meaning, Definition, Need, Scope & Principles of General Insurance. 
Types of General Insurance --- Carrier Options in General Insurance Business. 

12 

4. Role of Insurance in Logistics 

Meaning and significance of logistics – Need for social security – Procedure for 

claim settlement – Role of Insurance in Logistics in the Global age and challenges. 

12 

Total 48 

 

Term II - TRANSPORT 

Unit 

No. 
Topic Lectures 

5. Concept & Role of Transport 

Meaning, Need & Scope of Transport------ Transport being a primary mode of 
Service Trade--Role of Transport in Indian economy ----- Existing problems & 
suggestions. 

12 

6. Modes of Transport 

Types of Transportations in India --- Meaning, Need, Scope & Advantages. 

Road Transport & Rail Transport in India – Their Suitability and Limitations. 

12 

7. Other means of Transports 

Water Transport : Meaning, Scope, Advantages & Limitations. Air Transport : 

Meaning, Scope, Advantages and Limitations -- Choice of Transport Mode : Cost, 

Speed & Flexibility. 

12 

8. Travel & Tourism 

Meaning & Scope - Role and contribution to Economic Development -- Means of 

Travel & Tourism in India. – Career Options in Travel, Tourism and Hospitability 
Management. 

12 

Total 48 
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